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Sunway REIT

Our Sustainability Journey So Far
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Why our focus on Sustainability?
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Why our focus on Sustainability?

• Ensuring compliance to regulatory requirements 
(preparing for the change from nudges to stricter 
adherence)

• Driven by stakeholder requirements (tenants / suppliers 
/ investors)

• Protect bottom line (reduce opex / maintenance / 
operational disruptions)

Ensures the sustainability of our business
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Sunway REIT’s Sustainability Journey
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2015 2018 2021 2022 2023

Established 
Sustainability Working 

Group (SWG)

Set up 
Sustainability 
Committee

Incorporated 
sustainability KPIs 

into the performance 
evaluation of REIT’s 
senior management

Aimed to achieve Net 
Zero Emissions by 2050 

and charted 2030 
Sustainability Goals & 

Targets

Supported 
UNSDG

2016

Incorporated  
Sustainability 

Statement for the 1st

time into Sunway REIT 
Integrated Annual 

Report

Constituent of 
FTSE4Good Bursa 

Malaysia Index

Published Sunway 
REIT’s 1st standalone 
Sustainability ReportSunway university & 

college campus, the 1st

Sunway REIT property 
to install solar PV

1st Malaysia REIT to 
venture into 

sustainability-linked 
bonds through a 

collaboration with 
financial institution

Implemented Sunway 
Green Lease 

Partnership Programme
for Retail, Office & 

Hotel segments

Supported 
recommendations 

of TCFD

2019

1st Malaysia REIT to 
implement food waste 
composting in hotels 
and shopping malls

Established 10-year 
Green Building 

Certification roadmap

Sunway REIT’s Sustainability Journey

2024

7 buildings certified 
Green to date

Participated in 
GRESB Real Estate 

Assessment
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Goal 1:

Transforming our portfolio to 
low-carbon assets

Goal 2:

Advocating a responsible value 
chain

Goal 3:

Investing in community 
inclusivity

Goal 4:

Respecting ethical principles

Sunway REIT’s Sustainability Pillars
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Laid out 10-year 
Green Building Certification 

roadmap with a 
commitment to certify all 

Sunway REIT’s existing 
buildings by 2034 

Established 
Green Building Policy in 

2023

Aim to convert and certify at 
least 2-3 buildings as green 

buildings every year

Green Building Certifications

Sunway REIT’s Green Buildings Commitments Goal 1: 
Transforming Our Portfolio to Low Carbon Assets
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Sunway REIT’s Green Buildings

Sunway Carnival Mall
Green Mark (Provisional)
GreenRE (Provisional)

Sunway Pinnacle
Green Mark (Renewal)

Sunway Resort Hotel
GreenRE (Final)

Sunway Putra Mall
GreenRE (Final)

Sunway Lagoon Hotel
GBI (Provisional) – Certified
Green Mark (Provisional)

As of 2023, 34.2% of our overall GFA have been certified as      
green buildings. 

Goal 1: 
Transforming Our Portfolio to Low Carbon Assets
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Building Energy Intensity (BEI) 2030 Targets

Baseline 2023 Target 2023 Actual

Retail 350 336 288

Hotel 290 278 182

Office 150 144 139

4% on a y-o-y till 2030
To align with the Intergovernmental Panel on 

Climate Change (IPCCS)'s target of 45%
reduction in carbon emissions by 2030

Building Energy 

Intensity (BEI)

Goal 1: 
Transforming Our Portfolio to Low Carbon Assets
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At least of 40% of electricity from renewable energy sources
by 2030 (5% locally generated, 35% purchased from green

sources/solar farms)

Annual Renewable Energy Generation (MWh)

1.92% locally generated
6.37% purchased via GET

Annual Renewable Energy Generation 2030 Targets Goal 1: 
Transforming Our Portfolio to Low Carbon Assets
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Sunway REIT’s Climate Change Mitigation Goal 1: 
Transforming Our Portfolio to Low Carbon Assets

• Introduced the nation’s first 
Internal Carbon Pricing 
framework

Target to reduce 45% of 
our residual emissions

Target to 
reach

NET 

ZERO
• Engage with stakeholders to 

reduce Scope 3 emissions

• Established Green Building Roadmap

• Energy efficiency improvement

• Plan to explore 
Corporate Green 
Power Programmes
and Virtual Power 
Purchase 
Agreements

Getting to Net Zero

• Carried out VaR studies for all 
REIT properties and new 
acquisition properties

• Started Electricity, 
Waste and Water 
Data Collection

• Invested RM18 mil. in a 
water treatment plant in 
Sunway South Quay

• Supply up to 8.5 mil. litres 
of water to 51,500 people 
per day by recycling water 
from the city’s lakes

2015 2023 2030 205020212019 2024

• Flood barrier

15

Our managed assets should continue 
to stay below the set target, reducing 

3.5% to 4% annually
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Green Lease Partnership Programme

Achieve and maintain 100% tenant participation in 
Sunway Green Lease Partnership Programme

Green Lease Partnership Programme

100% hotel lessees
91% retail tenants
82% office tenants

Goal 2: 
Advocating a Responsible Value Chain
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Green Financing for Tenants

UOB x Sunway Eco Tenant Programme – a Green Finance Loan designed exclusively for Sunway Malls 
Business Partners

Goal 2: 
Advocating a Responsible Value Chain
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Strengthening Value Chain Engagement

1. Creating awareness among our suppliers to 
encourage ESG disclosure via SEDG programme

Goal 2: 
Advocating a Responsible Value Chain

2. Platform for data collection – Cloudapps

17



The proposal and recommendation contained herewith remain the sole property of Sunway Group. Any unauthorized duplication or content use without consent of authority from Sunway Group, is deemed as breach of copyright.

People at the Core Goal 3: 
Investing in Community Inclusivity

19

Priority Areas

• Equal opportunities for all
• Employees’ training & upskilling 
• Employees’ health & wellbeing
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Occupational Safety and Health (OSH) Goal 3: 
Investing in Community Inclusivity

20

• OSH walkabout annually
• LTI and accidents tracking
• OSH Audits

Sunway REIT OSH Dialogue Session 
with JKKP Selangor

Workplace Inspection
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Sunway Safe City Goal 3: 
Investing in Community Inclusivity

Covered walkway that links to public 
amenities and public transport

Training of Auxiliary Police

Child safety service & panic buttons installed

• Sunway launched Safe City 
Initiative in partnership with the 
Royal Malaysian Police, Malaysian 
Crime Prevention Foundation 
(MCPF) and the State of Selangor.

• Sunway Pyramid is the first 
shopping mall in Malaysia to 
provide child safety services as 
well as equip with panic buttons 
to combat crime.

• Sunway has its own security force 
comprising 800 personnel, 350 
are Auxiliary Police.
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Sunway REIT’s Sustainability Governance Goal 4: 
Respecting Ethical Principles

Angeline Sie
Ing Swan

Established in 2021

Established in 2015
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Sunway REIT’s Sustainability Policies Goal 4: 
Respecting Ethical Principles

Sunway REIT Cybersecurity Awareness Session

23



The proposal and recommendation contained herewith remain the sole property of Sunway Group. Any unauthorized duplication or content use without consent of authority from Sunway Group, is deemed as breach of copyright.

Sustainable Finance
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Sunway REIT’s Sustainable Finance

1 Issuance of the first-in-the-industry 
Rated Sustainability-linked MTN 

in July 2024 

Issued at 25 – 30 bps spread to MGS
5-year RM250mil @ 3.97% (coupon rate) 
7-year RM150mil @ 4.06% (coupon rate)

Blended Coupon Rate: 4.00%

2 Issuance of the first-in-Malaysia 
Rated Sustainability-linked Perpetual 

in October 2024 

Issued at 100 bps spread to MGS
5-year RM150mil @ 4.51% (coupon rate)
7-year RM350mil @ 4.68% (coupon rate)

Blended Coupon rate: 4.63%

2024 Achievements
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Recognition & Awards
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Sustainability Rating Achievements

2023 2024

3.6
(Ranked top 21% amongst peers) 

Negligible RiskLow Risk

3.2
(Ranked top 25% amongst peers) 

Pending
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Recognition & Awards

Minority Shareholder Watchdog Group’s National 
Corporate Governance & Sustainability Awards 2024 
REITs Excellence Award

The Star ESG Positive Impact Awards 
2023 
SILVER AWARD – Innovative 

Partnership category

The Edge ESG Awards 2024 
GOLD AWARD – REIT category 

Australasian Reporting Awards 
2024
BRONZE AWARD – Distinguished 
Achievements in Sustainability 
Reporting
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Thank you
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